2021 Regional
Economic Forecast

Presented tothe Hampton Roads
Planning District Commission

Greg Grootendorst HAMPTON RUADS

Chief Economist, HRPDC PD‘

January 21’ 2021 -ﬁ PLANNING DISTRICT COMMISSION
\/

o s

v’{




A An exte o ' nificant
endurin |
A Occurri s of a

nation's




S&P 500 Stock Market Inde

4,000
’ Current Value: >
3,801.2
3,500 —
Prerecessiorigh:

3.000 1,549.4
2 2,500 / ;
T / Recessior.ow:
>
< 2,000 735.1
E v/ Il
- .|I|I||I| |

the pre-recession low, and up 145%
from the pre-recession high

1,500
1,000 / The S&P stock market index is up 417% frgg (il

SEESEIES AN N I I R S - 0
®®\®°$0%®Q\°®'§

SourcelYahooFinanceand HRPDC

l HAMPTON ROADS
‘_/"‘- ,‘.NVM umm. rm u..\c..,.m

———a




U.S. Gross Domestic Produc

19,000 E—
PrerecessiorHigh: Current Value:
$15.8 Trillion w $18.6 Trillion

18,000
N Recessior.ow:
S $15.1 Trillion
& 17,000
&)
<
8
— 16,000
2 IR RRRARRRRRRnRRnNin
15 GDPis up 18% fronthe pre-recession
= 15,000 - high, but GDRs down 3.5% /

from prior to COVIB19
14’000_ HEEEEEEEEEEEEEEEEEEEEEEEEEENEDENEBEBE®BE®BE®R
O O O O O O O
RIS S ARG GICA SIS A AN
D S M S S SO S S S S S S, S
o oot SourceBureau of Economic Analysis and HRPDC

Vi




U.S. Unemployment Rate
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U.S. Employment in 2020
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Hampton Roads GDP Growth
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Hampton Roads Employment Chant
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Change in Industry Employmen
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Unemployment Rates
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Initial Unemployment Claims
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Initial Weekly Unemployment
Claims in Hampton Roads
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Compared to the United States

105%
00%

'S’N 01 1Dd Sspeoy uoidweH Jo oney

Per Capita Income in Hampton Roa

of Economi&nalysisand HRPDC

Bureau







